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Agri Commodity Technical Pick

Jeera prices elevated for third consecutive day and gained 2.11 percent on
Friday.
We have seen mind blowing rally in Jeera from 13010---20020 and now it took
more than 50% correction from its top of 20020.
Now what to expect???
Trend still looks positive …on seeing technical side... We have seen reversal in
Jeera and could take to new high in coming weeks from current levels. 16900-17000 will be good buying opportunity in it for bottom fishing traders with stop
loss below 15900 on closing basis for the initial target 100% retracement level
of 20020 again.
Moreover, immediate hurdle at 17500 and support at 15900 could attract new
demand to get benefit of low levels. Technically, oscillators support the fact
that prices are trading in an oversold zone and positive divergence in demand
index.
Three consecutive close + Weekly close below 17500 will see more upside rally
till 18000--19000 mark and then to 20000+ in days to come else it could test its
Support level of 15900 again.

Positional: Buy Jeera around 16900--17000 with stop loss below 15900 for the
upside target of 20000+.
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Disclaimer: The contents of this material are general and are neither comprehensive nor appropriate
for every individual and are solely for the informational purposes of the readers. This material does
not take into account the specific investment objectives, financial situation or needs of an individual/s
or a Corporate/s or any entity/s. A qualified professional should be consulted before making an
investment decisions or acting on any information contained in this material. All investments involve
risk and past performance does not guarantee future results. Investigate before you invest. You are
strongly cautioned to verify any information before using it for any personal or business purpose.
I, hereby does not guarantee the accuracy, quality or completeness of any information. Much of the
information is relevant only in India. In no event shall I be liable for any damages of any kind,
including, but not limited to, indirect, special, incidental, consequential, punitive, lost profits, or lost
opportunity, whether or not I have advised of the possibility of such damages. This material contains
statements that are forward-looking; such statements are based upon the current beliefs and
expectations and are subject to significant risks and uncertainties. Actual results may differ from those
set forth in the forward looking statements. These uncertainties include but are not limited to: the risk
of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or
indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and
trading conditions or markets; increased competition; unfavourable political and diplomatic
developments; change in the governmental or regulatory policies; failure of a corporate event and
such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or
instrument or to participate in any particular trading strategy. No part of this material may be copied
or duplicated in any form by any means or redistributed without the written consent of me. In no event
shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by
me in any format to anyone.
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